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MR. CLAY'S SPEECH,
Dcllvcrtil in the City of Knleigh.

Jtprii 13(4, lMl.

* «xd FdlotcOitizetu. Ladies and Gentlemen of
.Viirik Carolina :

bo- cherished obj ct of my heart ia accom-
¦d. I am nt your Capital and in the midst ol

I have looked forward to ibis my tir-t visit
urili faiiiliiut, with anxious wishes, atnl with
expectations of great gratification; and I am

i tn sty tliat my fondest anticipationa have
nor* than realized. Wherever I have passetI
y way to your city, wherever 1 have stopped,
e deiM>M ol Railroads, in cbuntty, town ni

c, it has been my good fortune to rec. iv.- the
,cnt demonstration* of respect and kindness,
ali panic, Iroiu both sexes, and from even

hut no where have I met, no w hen' had "l
cted auch a distinguished reception, and suci
jMK-iic crc-tiiios its tlmst* with which mt

,i here has been attended. 1 run rejoiced t<

jiii vou this liny, to stand surrounded by von

,.. shade, of this magnificent Capitol, u nobli
5inetit of your public liberality and taste ; am

i ni* pr.t-i-riii lit'nrt has been warmed, by thi
,itr §r**P °' ,ac" outstretched band, and mv

':rircr. »I In the smiles and beauty of the fan
hirrs of North Carolina, who have honored
iceasion by their presence, I cannot but rc-

and I do n j ice. that 1 tun an American
lj; and feel that, though far removed from tm

rfote home ami friends, yet 1 tread here ihe
a/mv own country, am ia the midst of my
y sod counirymen, and can exclaim in tin
age of the Scottish bard, that this, this j-
iumy own, my native land." I own that I
tbeen truly und greatly, but agreeably sur-

l I hn.l expected to tin'l some hundreds,
Ma few tluiiisnnils assembled here to meet

pel me. 1 'In! noi expect to witness Buch nn

¦nog. I u'id not expect to see the whole
{.aggregated together; but here it is I.Prom
(oniain- ami from the sea board.from the ex-

ia anil from the centre, I see annuiil me thr
ai the daughters of n.e o(,i.| North Stale!
p. which has earned this estimable title by tin
simplicity, and efficiency of its institutions.
nuiiorm patriotism aud inflexible virtue; b»

ixt, unobtrusive, and unambitious demeanor,
tits steady and firm utitieliiiiritt to ihe Union
in it is one of the surest props and pillars.u
itlle, of which although it is not proud, be-

Iii is not iu its natura to he proud, its sistci
Xiaay well envy and emulate her. For ihes
iKraauiti'MtiitintiR <if your respect and esteem, 1
OfeftHj nil. I thank my fuir couutrywomen

yjctDg mis meeting by their countenance and
tt. I thnrik your worthy ("liiet Magistrate
¦ generous manner in which he has repre-
iynor hospitality. 1 thnrik the various Com-
s'fcr the kindness anil attention which 1 havi
trj at tlieir hands, and particularly the Com.
¦who did me the honor to meet ine tin the
lot vour state, untl «i-Tort mc to this City,
a here, fellow-citizens, in compliance with
»xn summons, Wnrui and rt'penteil invita-
svi-itthis State und my own ardent desin
iij to form the acquaintance and to share ihr
iEnra of it* citizens, have brought nie in yotn
tt. I have coiiie with objects, exclusive!.*
and friendly- I have come uponno political
i 1 have not come us u propagandist. 1

ichange no man's opinion, to shake no manV
tace to iii» parttr. Satisfied nml coutcnteil
at opinions whiclt I have formed upon publi
La/ter tltorough investigation an«! toll cielibc
,! am willing to leave every other man in lire
sarbeii possession of his opinions. It is one oi

Ipriviie-c-, m « free country, to fonu our

atnis opoii a'l nrtiters of public concern,

the exercise of it for myself I am ever

iccord to others equal freedom in exercis-
raemscves. But, inasmuch as ihe maiiiiei

we muv exercise the rights, appertaining
iv exert, recip/ocally, an inflnt nee upon
r, for good or for evil, we owe the mutual
nsideriog fairly, fully, aud disinterested I \.
ires of public policy which maybe pro-
adoption.
;h,fellow-citizens, 1 hive truly said Ihn(

_ uOl C< me to your State vviih nny politii al
»or puipnse-: 1 tuu uwnre ol* the peuei.il ex-

Ban, cntctluiind here, that 1 slioiihl emhrae-
i«a-ii>u to make so-uc exposition of my sen-

«I ami views in respect to public alTuirS. 1
- I feel nt hliertv to ilisa|ipoiiit thi- CXpeCtU-
And y.-t I must declare, wiih perfect truth,

\\ lime' i,ot and never bad any tns'e for these
'k addresses. I have always found them itU-

^ttnd unpleasant. I have noi disliked public
'jag.Imt it has bei u public speaking, in legis-

few Ball*. »»n public measures affecting the wel-
y >jimv couniry, or hefor.: the tribunals of jus-
ij. liiis bei n" put.lie speaking, in which il.rr
S Jtpiccise anil well defined object to be pur-
ffi, Jfcy a. train of thought und argument, adapted
S Utainment.
g: fltout presuming to prescribe to any body
E «ecourse which he ouyht to pursue in form¬

's üi judgment upon political parties, public
1 5rea. ai'd the principles winch oughl to euidi
m +'M stale mv own. In respect lo political
m*, of which 1 havi seen nmny, in this coun-

Rduring a life which i" "«»v cons.|,-rably pro-
Kd, I believe in the main, most ol the... think.

Ke persuaded themselves to belteye, Ihnl ihey
* ja.it.fr at the happiness ot their counlry.-.
aWdutws and their inlereBts, well understood,
3l«»ces«ririlv urte them to promote it- wcirare.
r^Ta'f.u i- true often deceivetl, deceiveil by then
f£9l*as/orisiin<l prejudices, and still more by inter-
Ct! deinaco^ties. who clonk and conceal tlu ii

t^mde-jji.s. l'olitical parties, accoiding to my
Jple opinion ol" their b-uititiiute sphere ol aCtlOtl.

Sito be regarded ns nothing more than |nstru-
«»:«,or means, subordinate, but important insli u

JEftortiieHns. in efiectirif; the stem purposes of
[W adiiiiiiistratioti of government; highly usefti

Tjfn ta.\. uictioaM and controlled by public \iiU"

}B Pa'riw'«tn ; but, when country is lost sisl.t oi

rffthe inti-traj.. (.. the puriv become pantmounl Ii
'¦interests ol the country, when the coverimienl i-

'^V<1 by a parfv nml is rot ailmitiistered tor lie
ttrTt of the people, titul the w hole people, but ti

loee the purposes, und selfish aim* of itself, o

.^r of us lenders, then is such a party, whateve
iflrfee the pppu/ar jiarne it may ns.-iune. highl;
K**»tMl mad dangerous. I am h Whig, wannl;

j Cr*/ f" '''f parly, which hears that respaclei
.¦naL? a ,n0roug*h persuasion that its principle
-¦L'**)r are best calculated lo secure the bappi
Ke*' Prosperity of our common county; but.

ij^e*>d otherwise, il | wire convinced that
Bl4"' Party or itniiv iifunl agerandizement, and no

¦jj""1"-- good, I would instantly and for ev,

i^a?" ". wliaievt-r miüht b»i u,e consequences !i

j i^Or whatever the reeret-which 1 uiijjht Ice

i--tiratii;;, (MJ.M veteran (rienda. J>ly opiniotll
^ r,I«t at..I lending measures of public polici
¦^SPwae settled convictions, and 1 ,.. a Whit
iaiyj^-yrrtj s. .-I.s tbe establiehinetni <>¦; iin.-<

Jt*at*i^-8Tjletennining with which or the twt
'Je* h-.. V country, I ought to bei onru>cted
*-com.ari' ^-rmal bv a full consideration,Hn<]
tele« .

'01 «he tendency "I their reyj.ect.v,

-Vor*,"Tilr: conduct "...1 views. here ,.

I Vwo'"""".¦««/ characteristic düT rer.ee betwee,
and "VirM' "h" lt eminently distinguishe.

&.ierr '1 there were no other, would bi

feet i lTcJ<*e ">y judgeaent. And that is, tin
i nn.i deferrnc-m uniformly displayed by ti.<

WOO me diarexaul and contnii|>i exhibited bv
pner to tiie Consutution, to ihe lawn and to pub"
priority. In a country, where a free and fell-
".niovrii established, itshould Ixi the pleasure,
Itia thr bourtden duly, ofevery citizen to stund
fcl uphold the Couau'tutioti and laws, und sup-
Wic public authority ;bixnu.-,. ihey are kit CitU-
Jsjti.hit lawa, and the public a'u.hority ema-
rJrem nix will. Having concurred, bv the
p« oi hm privileges, in thr adoption of ihe Con
m>, ;. the passage of the laws, anv out-
«r .iolation attempted of either ought lo be re-
« as an offecce a^ains. himself, an offence
Jibe msjesiy of the people. In an arbitrary
£oIuw government, the subject may have
j«cu*e lor evading ihe edicts and ukases ol
r»reb, because tfiey are not only promul-i.about corwulluig Ins will, but sometimes

' li'f '*.wlie8 a"(i «'« int^restH of tbe people.
- *iJHU ' of P>Vt,ranif:ui, the power ol rhe

. *»'«.««« obedience lo llie law.
Katt^°pI*' '.he fact lhftI lnw« ore their
l^annr^'c' ? a P."?1 ü,,d voluntary1 »"Ppori of the public authority, a force
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more pencerul, more powerful, and mure reasonable I
limn on) derivuble fmin n.rcenary soldion

It farlroin my intention ..t desire to da the least
injustice to the party to which I. opp.<. |,u
I flunk thai tnnsserting the characteristic diff r' .

bnwMn the two parties which I have done, I am
Itilly borne out by fncu, to foaw ..i which', only, on
Hu* ... caston, in i refer, and these shall all be of
receiit nature.

7 !:.¦ first,;,. whioji I Khali cni! tot:r attention has
occurred during the present session of Congress
1 ha varwtv iu the mode of electing members to t:-e
House c.t Reprentativcs of the United States, some
beingchosen by whole State?,and others bvsepa¬
rate Districts, was long ii subject l deep und gene¬
ral complaint. Ii pave to the Stntes unequal power
in the Councils of the N .tioti. Mississippi or New-
Hampsmrc, forexample, by a general iicket,si curing
the !e.-ti.n of its members to the House of Reprer
seutatives, all of one political partv, might acquire
more power, in ihat House, than mir State of New
York, which, electing its members In Districts
might return an equal or m arly an equal number o
members ol both the parties. According lu tin
General Ticket system, it if impossible that the

Ii « live franchise can be exercised with the same
iliscrclion ami judgment a* under the I>i*iri<t sys¬
tem, rhe elector cam ot possess the; same oppor¬
tunity, under the mi'- system as under the other, ot

Irecomiiig acquainted with, ami ascertaining tin
capacity mnl fidelity of, the candidate lor his stif-

frnge. An elector, residing in one extreme of the
Suite, cannot bo presumed to know a candidate
living at a dirttat.ee from him, perhaps at tin- utlni
extreme. By the General Ticket, the minority
in n Sime in completely smothered. Prom these,
and other views of the subject, it lias t.i--n long :i

patriotic wish entertained that there should be some

uniform mode, both of electing members to the
House ol Representatives and choosing Electors ot
President and Vice President. I recollect well,
some twenty years ago, when public opinion ap¬
peared to be almost unanimous upon tins subject.
Well, the last Whig Congress, in order to prevent
the abuses, and to correct the inequality, arising
'lit ol tint ilivetse modes of electing memht rs of ihr
House of Representatives, passed an act requiring
that it should be uniform imtl by Districts. This
act wan in conformity with an expr-ss grant ol
power contained in the Constitution of the United
States, which tl.-cliir.-s tlmt "the times, places and
manner of holding elections for Senators and Repre¬
sentatives shall be prescribed in each Slate by the
Legislature thereof; but the Congress may, n't any
time, by /wr, make or alter xuch regulations, ex-
ci ]>t as to the places of choosing Senators." With
that reasonable, equ.il nttd j'tst act of Congress,
every Whig State, whose Legislature assembled in
tin'f after its passage, strictly complied, and laid oil
their respective Suit'"- into Districts accordingly.
Hut the lour States, with Democratic Legislatures,
of Georgia, Mississippi, Missouri and New-Hamp
shire, refused to conform to the law, itentPti it with
contemptuous neglect, and suffered the elections foi
me ii bers ofthe House of Representatives to proceed,
in total disregard ol it* provisions, This was n new

species of Nullification, not less reprehensible than
that which whs attempted formerly in another State,
tho igh admitting ofa more easy und peaceful reme¬

dy. Tlmt remedy was to refuse to allow the mem¬

bers, returned from ihe four States, to lake tlx ir
seats in tliu House ol Representatives, which the*,
had no Constitutional or legal rislit to occupy.
I'liat question the present Hou.>c of Representatives
'ititl to decide. But it was predict! d, long before
they assembled, confidently predicted, that the mem¬
bers from the four refractory States would be allowed
to take their seat-., the Constitution and the law nut-

withstanding. V\ by was it so predicted 1 Was it
not because it was known, from the general charac¬
ter and conduct ofthe dominant party iu the House,
that it would not hesitate to trample under foot both
Law and Constitution, it necessary to the accom¬

plishment of ii party object? Accordingly, the
question recently came up in the House, ami the
members from the four Stales were admitted to theit
-eats. And what, fellow citizens, do you suppose
whs the process of reasoning by which this most

extraordinär} resuli whs brought about ? Congress,
vou have seen, is invested with unlimited power to

ituike. regulations us to the times, places and mannt

of holding elections lor Representatives, or to nlU r

those which might haie been previously made by
the State L. pisliuiir.'s. There is nothing in the

grant of tlie power which enjoins upon Congress in

exercise the whole ofit, or none. Considerations .:

obvious convenience concur in leaving to the seve¬

ral Slates themselves, the fixation of the limes and
places of holding those elections. In that, each
State inuv be governed by its nuse of its own con¬

venience,* without injuriously affecting other Slates.
But it ia different with the manner ol holding elec¬
tions; Hint is, whether it he bj General Ticket or

by the District svstem. If some States elect hy u

General Ticket, ft gives to ihem an undue udvnn-
tnge over those States which elect l>> the District
svslcm. Tho manner, therefore, of holding elec¬
tions was a lit subject, mill the only lit subject, con¬

tained in the gram of power, forCongressional legis¬
lation. If Congress had legislated beyond that, ii
would have overreached the convenience aud neces¬

sity 0f die case. But die dominant party, in the

present House of Representatives, have strangely
assumed that (Engross could no: execute n pait ol

the granted power, without ihe whole. According
to lln ir logic, the major does uol include the minor.
In their view, Government cannot execute u part ol

a power with which it i.- entrusted without it ex.-

cutes the whole of a power vested in it. It this

principle he true, when applied to n part ofthe Con-
-tittiiii.i). it would he equally tru- in its application
to the whole Constitution; but thei- are innny parts
ofthe Constitution that never have been, and proba¬
bly never will lie, executed. And, if the doclrioe 01

the dominant party in the House of Representatives
he sound, all the laws enacted by Congress since
the commencement of ihe Government are mill and
void, because Congress has not executed nil the

powers of Government with w Inch it » as entrusted,
fhe doctrine, applied to the enjoyment of private
property, would restrain a inun from using any part
of his property, unless he used the while ofit.
The case of the New-Jersey election is familiar

wiib every body There the Whiz members who
presented themselves at W ashington, to take ilteii
seats, bore with them the highest credentials, undei
he great seal of their State, demonstrating their

right to oci upy them. They had been regularly
declared and return, delected members ofthe House
of Representatives, by the regular authorities, ami
according to the low of the State of New-Jersev.
rVercCably lo lilt' uniform usage, which tiaii prevail¬
ed in thai House irnm the commencement ol ihe
Government, and according to ihe usage which pre¬
vails in every representative body, they had a r:i; hi

to demand to he admitted to llieir seals, and tn hold
and occupy them, until anj objections which might
. xisi amniist ihem should be subsequently investi¬
gated. In the case of the four States already no¬

ticed i' was important to the interests ol the doini-

uant'party, in order to swell their majority, that the

members returned should be allowed to take th-ir

.eats although elected contrary to law. Is Ihe

New Jersev ease, it was important to the dominant

partv to enable it to retain its majority to exclude
the Whig members, although returned according to

Inw The decision in both cases wus adapted to the

exigency of partv interest, in utter contempt both

of Constitution and law; and it is wonhv of obser¬

vation that, in ihe decision against the U hig mem¬

bers of New-Jersev, members who boast ol being

emphatically the patrons and defenders ol State

rights, concurred in trampling under foot Ihe laws

and authorities ol* thai State.

1. connection with the subject on which 1 am now

addressing vou, the manner ol admission ol Wiehl-

..*n into the Union is worthy of notice. According
fo the usage which had uniformly prevailed prior to

the admission ol the States ofMichigan ami Arkan¬

sas a previous act of Congress was passed, author-

hsing he sense of the people pi the territory to be

aken in conventioDvand regulating the election ol

....Ibers to ihat body, limiting their cho.ee. to c.t,-

L7nsol the United States residing in the territory.
Michigan, without the sanction of a previous act m

CZ|m undertook, upon her sole authority, to

f°n» a Constitution, and demanded admission into

the Union. In appointing members to that conven¬

tion, a (.r,.nr ...iticr ol aliens, as well us citizens ol

the United States, were allowed to vote, against the
earnest remonstrances of many resident citizens.
I 'ndrr these circumstances, she applied to Congress
to be admitted into the Union. No one t|uistioned
or doubted that she was entitled to be received,
whenever she presented lierselt regularly and ac¬

cording to law. Hut it was objected against her ad¬
mission, that she lind assumed to act uguittst all
u-age. without lite authority ofCongress; and that,
contrary to the Restitution and laws of the United
States, «he had permitted aliens ro partake of the
elective franchise. The danger was punned out of

I allowing alii ns, unnaturah'zed, and without renoun-
I cing titeir allegiance to foreign sovereigns and po-
tctitates, to share in that greut and inestimable privi¬
lege. But all hbj- ctions were unavailing: the dom¬
inant party, under the hope of strengthenit-g their
interests, in spite of ail irregularity, and in contra¬
vention oi law, admitted Michiguo, as a Stale, into
tlie I num.

ft intimate connection with this case the subject
of Dorrrism may be noiced. Rhode Islund had an

'H.

xiating governmentof lone duration, under which
h<*r populntion lied lived happily and prosperously.
Ithad carried her triumphantly through the war .:

die revolution and borne, her uro ihe Union, as one
nfihe "ri.i':al thirteen independent sovereign States.
Under the operatiou of it, ihe people of no Slate in
the Union, in proportion lo her population, bad dis
playi 'I more valor, patriotism and ent< rprize. Dorr
did noi ii:id I i> nmbiiiuus aspirations sufficiently
gratified under this venerable government, and he
undertook tf»subvert it- A--erting ihe principle .ha!
every pen; \: have a right in alter, modify and ii
their governmentwhaneyei they think proper an
abstract principle which, with cautious limitations,
may be trui.without consulting die established
government und the public authorities, he undi r-
took to beat up for recruits, in hold irr^uin elet
lions, nt which persons qualified and unqualified,
dead tnd living, were pretended 10 have voted, aud
thus securing « heterogeneous majority, he procei
ed to form a new Constitution and to set up h new
government. In the mean lime, the legitimate and
regular government proceeded in operation and pre
purrd to sustain itself and put down the insurrec¬
tionary proceeding. Dorrfiew to arms and collect¬
ed a military force, as irregular nml heterogeneour
as his civil majority had been. But on the first
approach of military force, on the purr of the legi-
timate nml regular government, Dorr took to iu-
heels und ignominiously Herl, leaving his motly con¬
federates to lure as they might. Now fellow citizens
what bus been the conduct of the (wo parties
in respect to this insurrection which, at one time.
<eemrd to he so threatening .' The Whigs every
where, I lie lieve 10 a win, have disapproved urn! con¬
demned the movement of Dorr. It bus been far
otherwise with our opponents. Without meaning
in assert that the whole of tiiem countenanced und
supported Dorr, every body knows that all the sym¬
pathy und encouragement which he bus received,
mive been among them. Am! tncy have introduced
the subject into the present House of Representa¬
tives. We shall se>- what they will do with it. You
can readily comprehend and (eel what would be thi
effects uml consequences of Dorrism her- nt tie-
South, if Dorrism were predominant. Any unprin
cipled adventurer would have nothing to do hut 10
collect around him n mosaic majority, black anil
white, aliens and citizens,young nml old, mule ati-

female, overturn oxistins governments and set up
new ones, at his pleasure or caprice Whatearthly
security for life, liberty or property, would remain,
if a proceeding so fraught with confusion disoidei
arid insubordination; were tolerated and sanction- d
Then there is Repudiation.that dark und foul

apol upon ihe American name and character.how
came it there? The-tain hns been put there bv
the Democratic mnjoriry of the Legislature ofMiss-
issippi. Under special pleas, and colorable | re-

irxis, which any privateman nf honor nml probitv
would scorn to employ, ihey have refused to paj
the debts of thnt Suite'.debts contracted by the re-

ceipi of nn equivalent expended within ihe Si ite
The Whigs of thnt Stute who are^ the principal
Pax-paying portion of the population, witb remark¬
able unanimity, nre in favor of preserving its honoi
mid good faith, by a reimbursement of the debt; bin
the Democratic majority persists in refusing lo pro¬
vide for it. I «m farfrom charging the whole ot ihe
Democratic party with this shameful public fraud,
perpetrated hv their brethren in ihe State of Miss¬
issippi. Without the Sinte, to theirhocor he it said,
most of them disapprove it; and within the Sun.
there are many honorable exceptions, among the
Democrats.
Other examples might be cited to prove the de-

structive und disorganizing tendencv of the charac¬
ter, course and principles of Ihe Deuiucratic.p ir-

iv. but these will suffice for this occasion. If the
systems and measures of public policy of the iwi
imrties ure contrasted und compared, the rrsult will
be not less favorable to the Whig party. With lite
Whig parly iln-re prevails entire concurrence as in

ihe principles und measures of public policy whicl
it espouses. In the other partv we liehold nothing
'.ui division and distraction.iln-ir principles, vary¬
ing at different limes ami ill different latitudes. In
rrspeet to the Tariff, whilst in some places thev
are proclaiming that Free Trade i- the true Demo
cratic doctrine, and 'he encouragement ol Domestic
Industry Federal heresy, in other pans of the Union
ihey insist ihut the Democrats are alone 10 be rein d
upon to protect in- Industry of th« Country, cwd
thai the W lugs ure opposed in it.

That is a great practical and administrative
question, in respcel lo which there is happily now
prci ailing among the Whigs, throughout the » ho
Union, n degree of unanimity ns unprecedented as it
is gratifying. From New-Orleans to this nine.-, I
have conversed wiih hundreds of them, and I have
not met with a solitary one, who doeB noi assent lo
the justice urn! expediency of the principle ofn Tar-
IT lor revenue, wiih discriminations, for Protection
On this interesting question, fellow citizens, it is my
purpose in address you, wiih the utmost freedom and
sincerity, and with m little reserve ns if I were before
an audience in the State of Kentucky. I have long
given to this subject the moat impartial and deliti 11
iit-1 consideration, of w hich my miudjis capable. 1 (re¬
lieve that no great Nation ever has existed, or can x-

!-.. which does noi derive within itself, essential sup-
plii - of food and raiment and the means of defence.
I recollect no example to the contrary in ancient oi
modern times. Alii.gh Italv din not itself ulTnrd
all those supplies to Ancicnl Rome, the defj ieiic»
whs drawn from her subjugated provinces. Great
Britain, although Inr commerce encompasses tin
world, supplies herselfmainly from ihe Inil" island
under her immediate dominion. Limited mal con¬
tracted as it is, is furnishes hi r w iih bread uml other
provisions for the whole year, wiih ih>- exceptiononly ofa few days; and le-r inanufatures, not onh
supply an abundance of rnimeni and means nf re
fence, but afford a vast surplus tor exportation 10
foreign countries.

In considering the policy of introducing nnd es¬
tablishing tnanulactuies in pur country, it has al¬
ways appeared lo me that we should fake a broad
ami extensive view, looking i<> seasons ol war. it-
well us pence, and rejnrihng the future, as well n-
ihe pasi and ihe present. National existence is noi
in be measured by the standard of individual life.
Hut it is equally true, both of nations and of indi¬
viduals, that, when ii is necessary, wr mnst submit
to temporary and present privations, for the sake ol
future nml permanent benefits, Even if it wen-
true, as 1 ihink I -h.ill be able in show it is not,
that the encouragement of domestic inanufactares
would pro.luce some sacrifices, ihey would be com¬
pensated, and more than counterbalanced, by ulti-
urnic advantages secured, combining tojeihrr *>*u-
-..nr. of peace und ol war. If it w,-re true lhal the
policy of protection enhanced the price ofcommodi¬
ties, it would be found that thi-ir cheapness, pre¬
vailing in a lime of peace, w hen the foreign supph
might be open to us, would be no equivalent for ihe
dearness in a period ol war, when that supply
would be cut off from us. I am not old enough to
recollect the sufferings of ihe soldiery aud popula¬
tion of the United States, during the "war ol Inde¬
pendence: but history and tradition tell us what
they were; ihey inform us what lives were sacri¬
ficed, w hat discomforts existed, what hardships our

unclad nml unshod soldiers b«re, whnt enterprizes
were retarded or paralyzed. Even, during the last
war, all of us, who are old enough to remember it,
know whnt difficulties, and, at what great cost, the
necessary clothing and means of defence were ob¬
tained. And w ho does not ttvl conscious pride and
patriotic satisfaction that the.-e sufferings, in auv
fuiiire war. will be prevented, or greatly alleviated,
bv the progress w hich our infant manufactures have
already made? If the policy of encouraging them
wisely, moderately, and certainly, be persevered in.
me day is not distant when, resting upon our own
internal resources, we may be perfectly sure of an
abundant supply ofall our necessary wain- and. in
ihis resj ect, put Foreign Powers and Foreign wars
at ii- fiance. I know tlittt, from extreme suffering
and the necessity of the case, manufactures, in the
lutig run. would arise ami sustain themselves, with¬
out any encouragement from Governmenr, just as
an unaided infant child would learn to rise, instand,
and to walk; hut, in !>oih instances, great distress
may be avoided, and essential assistance derived,
from th» kindness of the parental hand.
The advantages arising from the division of ihe la¬

bor of the population of a country are ton manifest
lo need being much dwelt upon. 1 think the advan¬
tage ofa home, as well as foreign, Markets, is equal¬
ly manifest; but the home market can only be pro¬
duced by diversified pursuits, creating subjects of
exchanges hi home as well as abroad. It one por¬
tion ofthe population ofa country be engaged in ihe
business of manufacturing, it must derive its means
of subsistence, from the agricultural products of the
country in exchange for their fabrics. The effect
of these mutual exchanges is beneficial to both par¬
ties and the whole country.
The great law, which regulates the price sof com¬

modities, is that of supply and demand. If the sup¬
ply exceed the demand, the price falls ; il the de¬
mand exceed the supply ihe price rises. This law
will be found to be invariably true. Any augmenta¬
tion ol supply is beneficial to the consumer ; hut,
bv establishing manufactures in the United States,
aii additional supply is created. Again, another
principle, universally ndmitied to be beneficial to

consumption, is, the principle of competition, il
Europe alone supply the American consumption ol"
manufactures, Europe will enjoy a monopoly in that
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supply. That obo'1.«¦.'. I- Tin-. be subject
in if..- compel n h c ma ». exist in E irop" : hut
It would be Mill restricted to that on:, e. a ..... It%
tlie xistencri of maufiictiires, in ihe United >; .:e-,
a- ndditional competition is created, a..-") thi- new
competitor enters the American Market, contending
im it with the previous European competitors. The
result is, an increase in the aggregate of supply an-l
n consequent reduction of price. But it has been ur¬

ged, that the fabrics mannfncnired in America "ii."
the place only oi so ninny which hid been before
manutactureajn Europe; that ;h-re is no greater
cousumptiou iri i onseqneuce of h»me manufac¬
ture than would exist without it; and that it is im¬
material to the cousumer whether the theatre ol
manufacture be Europe or the United Stains. But
I think iIiij i* an extremely contracted and [alia.-
cious view oi the subject. Consamption is greater
in consequence ol the existence oi manufactures ni
hnme. They create i demand for labor, which
would not exist without them, and tl.- employment
of labor ci sites an a ilit) to consume, whaah would
not exist without il. How could ihe American In-
bor, employed in manufactures, at borne, supply ii-
consumptiön nf European commodities; if it were

.Ifpiived oi thai etnploymei t 7 \\ bat m-ans ol
purchase would it possess I It i-invu n lo point to

Agriculture; fur every department of that is nl-
teady producing super-abuudantrr. It cannot tn-
qtiestinned thai the c'de' c .use o: :he reduced pri»--
..I" Cotton is ihe excess of production. The price ot
it would ri-c, if less were produced, by diverting a

iiorti»n of th-lalinr ci p otcl it. its cultivation to
-»nie otli.-r branch of industry. This new pursuit
would furnish new subjects, nf exchange, and tiin-n
wnu mightembarU in it,an »eil asthose who would
continue in iho growth of Cotton, would be both
benefited by mutual exchang.es. The day willcome
and is not distant, when the sSoudi will iee| «n im-
jierative necessity voluntarily t.i make such a diver¬
sion of a portion of it- labor. Considering the
rast water power, and oilier lacilities ol manufactu¬
ring, now wasting and unemployed, at tie- South,
and it possession, at home, ol th»- choice of the r:n-

material, I belicvo ihn day will coma when th- C t-
ion region wjil be the greatest manufacturingregion
..f Cotton in the world.
The power of consuming mnnufarturril articl<»-

heing increased, iu cons* .|tir-i:ce of the domestic es-
lablishment of manufactures, by ihe wages oflaboi
which ihey employ, and by the wealth winch thev
..rente, there i* an increase also in t!.~ use und coil
-limp:..... of Cotton utul other raw mate.ial-. To
ihe extent of thai increase, the Cotton grower is di¬
rectly and positively benentied bv the location oi
manufactures at home instead oi abroad.

But suppose it were t-ne that the shifting ton
certain extent of the idea re of manufactures from
foreign countries lo our own, did not increase con
sumption ut all, and did not augment ihe demanu
lor Cotton, there would be no ju-i ground ol cum-

plaint with the Cotton planter, and the mosi that Iu
could say is, that it would be a matter nfindifference
to him. All that would happen to him would he. a

substitution of a certain number of American cu?

romers, lor rin equal numberofEuropean customers.
But ought it to he, ctiu it he, u n atier ui indifference
to him, whether any portion of his fellow-ci iz.-ns in
ihe Inited States nr.- in n sint»- of prosperity or ud-
vereity? If. will.out prejudice to him, his own

countrymen can acquire a pan of the wealth whirl,
irises out of the prosecution of manufacting indus¬
try, instead of the, foreigner, ought he not to rejoice
at it ? Is it to him n nmiter ol no consequence that a

certain amount id wealth, created by manufactures,
shall he in his own coin.try. in->m| of being in for¬
eign countries? If here, its influence und effects
will be fell, directly or indirectly, in all ihe depart¬
ments ot human business, and iu u greater or less
legree iu all parts of the country. It becomes h

clear addition lo the nggregat« wealth of the nation,
increasing its resource-, uml forming a basis of lux-
ition and revenue in seasons of wur or peace, if ne¬
cessary.

But the advantage resulting from domestic man

ufnctures, i'i producing nu American coropetiiim
A-iih ihe European competition, augmenting thi
mpply of maniitnciured articles, and leudingcon-
-equetitlv lo a reduction of prices, is not ihe sol.
advantage, great us that is. A duuble market i>
produced both in the purchase nf fabrics for cu

sumption, and in the sale of producikiux ot Agri¬
culture. And how superior is <tie home lo anj
ither market in the conditions of its proximity, it*
u.-iag under our own control, and its exempiioi
from the i.lingei.cv nf»ar' It has been urgued.
nowever, that we sell no more ilinn we should du it
we were deprived of the home market. I havi
«liewn thnt to in- otherwise. The importance oi

ripening new timrkeis is universally admitted. hit
an object ofthe policy of nil imlions. If we COII

ripen a m w market för 1Nl.flOO bales ofColton w ti
tilv foreign power, should WC Hol gl idly emhra.
I ' Kvei v one ow n- the benefit which a out >.i

various markets. All who reside in tin neighbor-
hood oflarge cities or murket t'>>i.s. .r- s i.-ih!»-
uf the advantage. I. is snid thnt our itiniiuluciur*
absorb only about 400.0(10 bales of CoPou, which
is h very einall part ol trie tuiil cr'ip. B»" SUpposi
hat wer»- thrown upon the market Liverpool, al¬
ready overstocked uml glutted '¦ ;t would .-mk ih>

price fjr below what i: now is. Fmi.ee consumi -

ilso alKint 400,000 bales, ii the market of ll.ivr.
were closed, and that quaniity were crowded iut<
ihe n.a.k» t ufLiverpool, would noi the eflfi ct he ru

inous to the Cotton grower? Our American mar
ki t is gmwiiig, annually increasing and, it thi

paticv oi ihe couutry can only become firmly fixed.
i.;i- time will come, I have no doubt, when ihe man¬
ufacture ofCotton in the United States will exceed
Hihi of England. I do nut desire 10 see any :nark»-t
closed, domestic or foreign. I think it our true iu-
terest to cherish andI cultivate all. But I believe ii
to be our indispensable duly 10 afford proper and
reasonable encouragement to our ow n.

But it must be borne in iiiiud thnt. uiihimgh Cot¬
ton i- by fnr ihe most important of our agricultural
products, i: is noi the only one. Where should we

liml a market for our Imbun Corn, if it were not for
ihe existence ol our manufactures ? We should ab¬

solutely have none. My friend, Mr. I'ettigrew.who
siis before me, can End no market for Ins corn in
North Carolina, because his neighbors, l.sr himself
are occupied in producing it. Nor can he find any
ui foreign countries. But he meets with a geod,
-ure und convenient market in Boston and Provi¬
dence, ami other .Nor.hen. capitals. Where should
we seek a market for ihe flour, provisions, aud oibei
raw agricultural produce n«»w consumed by our

manufacturers / If their present business were de¬
stroyed, they would be employed themselves in pro¬
ducing Cotton, o.rn, provisions |and other agricul¬
tural produce, thus augmenting the quantity and

invariably leading to a fur.her decline ol prices.
It has been conisnded that ihe effect oi affording

legal encouragement io Domestic Manufactures is.
lo enhance ihe price of commodities, and tn impose
a lax upon the con-inner. Tins argument has been
a thousand times refuted.

It has been shown again ami again, that the price
»1 almost every article, on which the system ol en¬
couragement has effectually operated, has been re¬
duced to the consumer. Aud this was the necessary
consequence of that law ofsupply and demand, and
thai principle of competition io which I have before
adverted. 11 was foretold long ago by mvselfand
oih.r friends of the policy. But n \* in v-Hin that vie

appeal in facts. It 1- in vain that we take up ariieie
by article, ami co.i.paring present with loruier prices-how the actual rml gradual reduction. The tree
trader has mounted hie hobby, and he basdetennined
10 spur anil w hip him on. rough shod, over al! facts,
obstacles and impediments ihat lie in bis way. Ii
was but the oiber day, I heard of one of these free
trade orators addressing nn eudience, and depicting,
ui the most plaintive and doleful terms, the extreme
hardens ami oppressive exactions ari-ing out of the
abominable Tariff. Why, says he, fellow-citizens,
eve,y one of von thai wears a shirt, is compelled 10
pay sis cents a vard more for it iban you otherwise
would do. in order in increase the enormous weaiih
of Northern capitali-is. An old man in the crowd,
shabbily dressed, and with scarceiv anv thing but a

shirt on, stopped ihe eloquent orator, and asked liim
how that could be ' lor, snvs he, " 1 have a good
shirt on, that cttst me only 5} cents jter yard, ami I
should like to know how I paid a duty of G cents."
These ingeuious ard indefatigable theorists not

only hold facts and experiet ce in contempt, but they
are utterly inconsistent wiih themselves. At one

time they endeavored to raise the alarm that the Ta¬
riff would put an end to ail foreign cumuieice, and
then drying up our principal source of revenue in
imports, it would become necessary to resort to di¬
rect taxes and iuternal taxation. In process of time,
however, their predictions were falsified, and the
system was found to prtduce an abundant revenue.

Then they shitted their ground. The Trsnsury.sa d
they, is overflowing; the Tariff is ihe cau-e, and the
sv.-trni must be abandoned. If ihey had taken
the trouble to enquire, they might have ascertained
that, ahbotigh England is the greatest manufactur¬

ing nation in the world, in amount, exieut, and va¬

riety, she nevertheless draws a vast revenue from
customs.
Allow me to present you, fellow-citizens, with

another view of this interesting subject. The Gov¬
ernment wishes to derive a certain amount ofrevenue
from t'ureigu imports. Let us suppose the total
annual amount of imports to be $1UU,000,000, and
the total annual nmouni of revenue io be raised
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rrom ir. in Ii 9j2fl,i OP.Wfl I- ir trail material »h tli r

Ihat s-,'--,ikhj dum t>e sprettrf. in ihr form of duoe«,
equally ori-r the whole I'»» 000 WO. or that it I-
drawn friiiii some ".0 <:0';."C0 ..r more of the imp or-,

leaving thr r-ft tn-e ofduty I In point of f.,rt, so¬
li-.- been ftie case lor -evrial years, la not a com¬

pensation found, fur the duty ]>mi<i upon oil" article,
by the.exemption from duty of another Ortic'et'.
laketh"i wearing apptrel of a sing!- individual,
...' -..p.Hi»»- you have i 'Inn of$2 t« raise upon n ;
i* itol ani consequence to him whether you I*-**
the whole$2 up.a: all parts of his wearing apparel
eqnnliy, or levy it exclusively upon his coat and
his shin, leaving the other articles freel Audit',
by such ducriminaiions as ! have described, with¬
out prejudice t" the consumer, you nan raise tip,
cherish and sustain domestic manufactures, increas¬
ing the wealth am! prosperity, and encouraging the
la^or ofthe nation, ought it no' to be don-.- ?
We are invited, by the part /..m< ofthe doctrine of

Fr-e [ rade. to imitate tiie liberal example ofsome
ofthe great European po ver*. England, we are told,
is abandoning h»-r restrictive policy, ay^i adoptingthat or Fie- Trade. England adopting the princi
plrsol Free Trade ** hy, where are her Corn Law*'
rbose laws which exclude an article ofprime necee-
-in .tiie very bread which sustains human lite.in
iir.ler to -.thin! Protection to English Agriculture..
Vnd, on ihe single article of American Tobacco,
England IrA jrri annually an amount ofrevenueequal
ro tlie whole uinuitni oi duties, ievie.i annually by
trie United States upon all the arti' lesof tin.not from
-tit the Foreign Nations of the world, includioc Em:
land. That is her Free Tredn! And as mr France,
wo liave lately seen uSt-te paper from one of her
high functionaries, romplai. iog in bitter leriut ofthe
American Tariff of led*!, and ending with formall«
announcing to ihe world lhai France steadily atlher-
ed th- s\-t.-in oi protecting French industry!

Hut. fellow-citizens, I h ive already detained you
too long on tins interesting t"p.c, and yet I hav.
scarce!* touched it. For near tliiitv years' it has
agitated the Nation. The subject has been argued
no! debated n thousand litm s, in every ennceivahl
form. It i-. time thar the policy fthe country should
Q come settled at,,! fixed. Any stable aitjusliueul oi

i, whatever it may be, will be liar preferable t.. per¬
petual vascillation. When mice detenniued, labor,
enterprise an ' commerce can accommodate them¬
selves accordingly. Hut in finally .-etiüng it, tin
interests ol the whole Union, ns well nsnll its paits.
should he duly weighed nnd considered, in a pater
mil ami fraternal spirit. Toe Confederacy consists
ii 26 States, besides territories,embracing every m
riety of pursuit, every branch of human industry..
I'hrrr may be an apparent, there is no real, conflict
between these diversified interests. No one State,
no one section, can reasonably expect or desire thai
lie. common government of the wiiole should he ad
ministered, exclusively according t" its own peculiai
opinion, or so as to advance only its particular in¬
terests, without regard to lite opinion or the interests
of all other parts. Iu respect 10 the Tariff therea-i
no schools holding opposite nnd extreme doctrines
tccurding to one. perfect freedom in our fbreigi
trade with no, or very low duties, ought to prevail.
According to the other the restrictive policv ought
in man* articles, in he pushed, hv n Inch and exor

.>itniii Tariff to tin- point of absolute prohibition..
Neither party can hohl itselfun as an unerring stan¬
dard of riüht and wisdom. Fallibility is the Int n
.ill men, and the wisest know bow little they d.
snow. The doctrine offree trade is a concession t.

Foreign powers, without an equivalent, lo ihe pre-
ludice of native industry. Not only without equiva
lent, but it) ihe face of their high duties, restriction*
¦nd prohihiiious applied in American products, !>*
Foreign Powers, mir rivals, jealous of our growth.
ml anxious to impede our onward progress. En-

couragenw nt nfdomestic industry is a conm ssion n

i.ir own (ellow-cittxens, to those, whose aticest"r
¦.I tared in common with our ancestors, in the toils o

the revolution, t" those who lime shared with its ii
be roils and sufl rings ol mir day to those whom
posteriiy are destined to share with mir posterity h
the Iiials, in the tri,in pi* and the gl-oies that aw-i

hem. It is a Concession '<> those who me hone i

uir bone and il-sh ol our fl -h, and who in soon

ither heu'Ii' i'il lorm do nmkeaud are ready mm-s.

.qtsi alent concession to us. It is still more; it is
tuiicession hy the whole to tin- whole; tor ever

|Htn of the country po-ec-s.-s a capacity 10 nie

iiufaciure, and every pan nf ihe co miry mure

ess does muiiufacture. Some |oirt- have advance
farther than others, but the progress of all is furwui
ind on** ard.
Again, I nek whin i- tu |>e dune in this conflict

¦pinion between the two extremes wbi.-h I to,*
slated 1 Each believes, with quite as much conti
lenee ns the oilier, that the policy »hielt im e

jintises is the heat for the country. tWitherhas
iüht to d- iiihiiiI iIihi his judgiiieiii shall exclusive!
prevail. What neairi. I n-k. i- m de dntie ? I- eon

promise or reconciliation impossible ? Is this clou
¦ .us Uoion lo be broken up and dissolved and lb
hopes of the world, which are concentrated m it
täte, tole- blasted and destroyed forever f No. ti;
..iw citi7.ens, no! I In- I'niiui must !>.- pn-.-erver
iii the limn.* ofthe people of this'nolile old *»f*tr

the first to announce the Indi pendence nf the llnit-i
Stairs by Ihe memorable declar-iiion of Mecklen
burg,ami which has ever sii.ee been among >!
most devoted am! faithful lo lbs preservation of tin-
Union; in tlie name fifths penpl ofmy own gallon
^iiiie; and in the name ol the whole people of tin
United States. I Irel authorized lo say, that ihir
Union will not, must nor, shall mil he iii*-.'iveii..
Ho** then can this unhappy conflict nf opinion b<
amicably adjusted uml accommodaied ? Extremes
fellow-citizens, nre ever wrong. Truth ntul justice,
sound policy and wisdom, always abide iu ihe mid¬
dle ground, always are to be found iu ihe ju»U
milit u. Ultraism is ever baneful, and, if followed,
i,ever fails to lead to liuul consequences. We must

reject both the doctrines ol Free I'radeand of ahigii
and exorbitant Tariff The partizansof euch must
make some sacrifices of their peculiar opinions..
I'liev must titti! some common ground on which
both can stand, and reflect that, if neither has ob¬
tained all thai it desires, it has secured something
uml what it dues not re;aiti ha« been gotten by its
liiemls ami countrymen. There are very few who
dissent from the opinion that, in time of peace, th.
Federal Revenue utight to he drawn from foreign
imports without resorting to internal taxation. Hep
is u basis for accommodation and mutual satisfac¬
tion. Let the amount, which ps requisite for an eco¬

nomical administration of ihe Government, whet,
we are not engaged in vvar, he raised exclusively on

foreign imports, and in adjusting a Tariff for thai
purpose let »uch discriminations he made as will
foster and encourage our own Domestic Industry.
Ali parti, s ought to he smiefied with a Tariff foi
revenue anil discriminations ii»r protection. In thus
settling thi- great unit distt orbing question in a spin
..! mutualc uncession umi ot amicable comprom¬
ise, we do hut follow the noble example of our illus¬
trious ancestors in the formation and adoption ol

mir present happy Constitution. It was thai tV
oien spint thar presided overall their deliberations,
ami it has been in the same spirit that all the threat¬
ening- crises th sr have aris-n ijumiir the progress o>

the administration of the Constitution have beet,
happily quieted and accommodaied.
Next, if not superior in importance to the question

of encouraging the national industry, is that of itV
national currency. I do not purpose to discuss thr
pnitit. whether a paper representative ot the preciou»
metals, in the form ot b ink notes, or in other lorm*

convertible into those metals, on demand, at the will
ol the holder, be or he not desirable and expedient.
I believe it could he ea.-ily shown, that in the actual
slate of the commercial world, and ccn-ideriirg the
amount and distribution of the precious triefali-
throughout the world, such a convertible paper is
indispensably necessary. But that i- not an open
question, ll it were desirable that no such pa[ier
should exist, it is not in the power ofthe General
fi'ivernttiefit, under its present Constitution, to put
it down or prevent its creation and circulation. Such
a convertible paper has existed, does exist, and pro-
bablv will always exist, in spite ofthe General Gov¬
ernment. The twenty-six States, which compose
the Union, claim the right and exercise the right,
now- not to be controverted, to authorize aud put
forth such a convertiqle paper, according tu their
own ?ense of their respective interests. If even a

lar°e majority of the States w«re to resolve to di«-
c mtinue the use.ot a paper representative of specie
the paper would nevertheless be created and circula¬
ted, unless every State in the Union abandoned ite
use ; which nobody believes is ever likely to bap-
pen. If some of ine Status should continue to em

ploy and circulate such a paper, it would flow into.
aDd be current in other Stales that might have re¬

fused to establish Bunks. And. in the end, the State«
which had them not. would rind themselves, in self
defenee. compelled to carter them. I recollect,
perhaps my friend near me, (Mr. B. W. Leigh.) il
he be old enough, may also recollect.the introduc¬
tion of Bank- in our native States. Virginia adopt¬
ed slowly Hnd relitctnntly the Banking systvn. i
rvcolleet, w hen a boy. to have been present in 79^
or 17D3, w hen a dehnte occurred in the Virgini t le¬
gislature on a proposiriou, I think it was, lo renew
the charter of a hank in Alexandria.the first 'h*'
ever was established in thatState.and it was wa~m!v
opposed cud carrietl with some difficulty. Al'.er-
wards, Virginia, finding herself surrounded byS ares

that had Banks, and that she was subject to all their
inconveniences, whatever they might be, resolved to
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estal-i «h banks upoo>atnare exten*ive scale, an.!
accordingly ciid establish two principal bank- win
btanebing power?, to secure to herself »hat»«»-.-,

jtbenrau might nri>-> frotn such institutions. The
satue necessity that prompted, at thut period, the
legislalion of Virginia, would hereafter influeDCi
States having r,<i banks,but adjacent to those wbii h
had. It follows, therefore, that then- are nr.! ;in

bablj always will be local hnn»>s. These local banks
are offer nvalsj notonly acting witbt ut c. ncert, b .:

in coll.-ton with each other, am! having verv imp. r-

feetknowledge of the general condition oiihe wh.>i.
circulation <-t" the L nited State.", or the state of out

rärmetary relations with f. >r>-'gn Powers.The inevita¬
ble consequence u.-;st be. irregularity in their tnove-

rner.ts. disorder and unsoundoess in the cur-

rencv, nnd frequent explosions. The existence oi
local banks, an ler the authority and control of the
respective States, begets a necessity :>;r a Unite-
Slates li t;'*, under tue atitrrorit) and control of tic
(Jen*nil Government The whole powerofgovern
merit is distributed in the United Ststes rretweei

the States and the Federal Governmen I, A11 thai
is gr-n» r!tl nr.d national appertains to the Federal
Government, all tual i* limit.. d and local to tin
S'at> (ioveniments. The Sr.-ttes cannot perlbrn
the duties of the General Government, nor oogiit
that to attempt to perform, nor can it so »eil exe¬

cute, the trti-«ts confided t.i the State Governments
We want a National Army, a National Navy, a Na
,l«::.tl Fo-t Office establishment, National Laws
regnlatitig our foreign commerce nnd our coasting
trade above all. perhaps, we want a Nation d Cui
reucy The duty nl supplying these Nations
means oi safely, convenience and prosperity mu»:

be executed by tlie General Government, or it wil
remain neglected and unfulfilled. The several
Slat, s em no more supply a National Currency
limn they can provide armies and navies for the na¬

tional defence. The necessity for a national insti
tution docs not result merely .'Vom the existence o

local institutions, but it arises ul-o out <>f tin- fiic
that all the great couiiitercial nations of ihe wnrh
have their banks. England, France, Austtiii, II.-
-i:n, Holland, and nil inn great Powers Europi
.»nve their National Banks. It is said that iimney
is power, and that to embody and concentrate it i;-
a bank, is to create a great and dangerous power
Hut we may search the records ol history, ami wi

shall find no instance, since ;ue first introduction oi

banking institutions, of any one of them havin;
sought 10 subvert the liberties of a country or Ii
create confusion ami disord« r. Their well heim.-
depends upon the stability of laws and legitimatt
and regular administration of government. If ii
were tri.e that the creation ofa bank is :<> embody i

inqnied power, is notsuch a power iu ihe hands ol
th« General Government necessary to protect ih<
people against ih»- monied power in tue lorm >

hanking institorions in iho severs! States, and ii
the hands of Foreign Governments! \\ iiboui it.
now can the commerce oi the I niled States cop.
and compete with the commerce ol foreign power
having national bunks? In the commercial strus
ijes, »hieb nre constantly in operation between u i

tionV, should we nol labor under great nml deckli
lisiidvnutiige, if w.. bad no bank nnil they had thei

'. inks '. We nil recollect, a few year* ago, when
was alleged to lie the policy of the bank of Eng¬
land to reduce the prii e of our gri at Southern sts

pic, in order to accomplish that object, the polii-;
was adopted of refusing, to discount the notes am

bills of any English houses engaged in the Ameri¬
can trmle. Ifa Lank of I lie United Stales had be.
inexistence «t tbat time, it could have adoptei
somn measure of counteraction; but there war

none, ami the bank of England effected iis purpof
It bns been s5ke(|. what, will yon have bank-'

u»r-lv because the monarchies af F.uiopu bavi
them 7 Why not also introduce their hung. Lordr
and Commons, ami ihrir aristocracy ' lhiaisi
. »-rv shallow mode of reasoning. I might n-k. ii
urn, why have urmi»-s, navies, law« regulating
trade, or un> oile r n itional instilttlii ns or law -.

cause the monhrchiesof the tibi world have them
Why eat, or drink, clothe or house ourselves,
iitse nioiiiircbs peil.these operations 1 I sui

otisc myself the course of true wisdom, and ofcom
nun sense, to i>e in draw from their arts, scienc
nid civilization, and political institutions, w had *

ä good, aud avoid whatever ia bad.

VV'here, exclubo -i >. be oppose Hie eetsl
'ish'ment. I n Bunlt of the United Suites upi u con

iiitiiiional ground, d>> we find the greatest oppusi
inn to it? Vou nr.-. lellow-iiiizens, perlinps
[Htsscsscd of information, which I happen iu havi
icqnired. I lie ^ie>ii.--t opposition to n Brink of lit.
liuted St.u*. »ill be found to -irise out ol a forei|
ifluence, ami may l>e traced to tlie- bankets ,.,.

irokers Ol W all-*tre< I n N- w-\ ork, who aie » k Id-
lug a foreign capital. Foreign Powers and (on zi

api'al see, with satisfaction, whatever retaids tin
, >rowth, checks the prosperity, or arrests the pro
tress of this country. Those who wield that fin
-igu capital, find from experience, thai they cai

-mplov it lo the b»-.-t advantage, in u disorder..
-t ne ofIhn currency, and when exchanges nre fine
mating nnd irregular. There are no sections ol ihe
Union whieb nerd a uniform currency, sound and
very where convertible into specie, on demand, si

much as yon at the South and we in the West. Ii
is indispensable to our prosperity. And, ifoui
brethren at the North and the East, did r.ot feel ilu
want ol ii themselves, since it will do them no pre¬
judice, ihey ought, upon principlesof sympathy nnd
mutual accommodation, to concur in supplyine
what is so essential to the business and industry ol
other sections nf ihe Union. It is said that the cur¬

rency and exchanges have improved and hp- im¬
proving, and so they have, and are. Thia improve¬
ment ismainlyattributable io thesalutary operation nl
;he I'aritTof 1842, which turned the balance offoreign
trade in our favor. But such is the enterprise ami

buoyancy of our population that we have t:o secu¬

rity for the continuation of thia stale . f things. The
balance of trade may take another direction, new
revulsions in trade may take place, seasons of dis¬
tress and embarrassment we must expect. Does
any body believe the local hanking system of ihe
United States is competent to meet ami provide for
these exigencies I It is the part of a wi«e Govern¬
ment io anticipate and provide, as far us possible,
for all these contingencies. It is urged against
Hanks that they are often badly and dishonestly ad¬
minister, d, ami frequently break, lo the injury and
prejudice of the community. 1 am far from denying
that Hanks are attended with mischief and some in-
onvenietice, but tbat is the lot of nil hitman insti¬

tutions. The employment of steam is often attend¬
ed with in-isl disastrous consequences, of whit Ii w.

have had recent melancholy example-. But doer
any body, on that account, think of proposing to
discontinue the agency of steam power either on

the land or the water 1 The mo.-t that is though
.if is, that il becomes our duty to increase vigilnno
and multiply precautions against the recurrence ol
accidents. As to Banks, the true question is.
w hether the sum of the inconvenience m dispensing
with iliem would not be greater than any amount ol
which they are productive! And, in any n»-wchar-
ters that may be granted, we should anxiously u

deavor to provide all possible resirictions, securities
and guaranties against their mismanagement, which
reason or experience innv suggest-
Such are mv view* of the question of establishing

a Bank of the United Slates. They have hren long,
and honestly, and sincerely entertained by me; hut
I do not seek to enforce them upon any others.
Mniveall, I do not desire any Bank of the United
States, attempted or established, unless, and until
it is imperatively demanded, as 1 believe demanded
it will be, by the opit.ioti of the people.

I should have Leen gbid, fellow-citizens, if I had
time and strength, to make a full exposition of mv

views and opinions upon ail the great measures anii
questions lhat divide us and ugitate our coun¬

try. I should have been happy to have
been able in make a full examination of the
principles and measure* 0f our opponents, i;
we could find out what they are, and contrast them
»villi our own. 1 mean then, no disrespect; I would
bot u.-e one word to wound the leelit.^« of any one

of them; but I amieallv and unaffectedly ignorant
of the measures ofpublic policy which they are de
sirous to promote and establish. I know wha'
tliey oppose, I know that they stand in
direct opjKisitiou to every measure winch tile

Whig? espouse;but what are thetrsub.-rituies? The
Whiesbelieve that the Executive power ha«. during
the two last and the present AdmiaastfaUioni, been
intolerably abused; that it has disturbed the bal¬
ances of the Conatitution; and that, by its encroach-
intrntB upon the co-ordinate branches of the Govern¬
ment, it has become alarming and dangerous. The
Whigs are therelore desirous to restrain il within
Constitutional and pmjier limits. Bu: our oppo¬
nents, who assume to be emphatically the friends of
ibe people sustain the Executive in all in wmie.t
md most extrav'.gtttitexcesses. They ¦.'u lorVeto-spi:
il! their variety; for Sub-Treasuries, standing ar-

tnie-j. Treasury circulars. Occupying a similai
ground with the Tories ol England, thev stand up
for power rind prerogative ugain-t privilege a:;.i
popular rights. The Democrats or Republicans
I79S-9, taught by the fatal examples ofall biston
were jealous and distrustful of Executive power. It
was of that department that their fears were excited,
.inJ a~-.in.st that tli-ir vigilance wits directed. The
i eUeralists of that day, imbibing tbe opinms from
uie founders of the Constitution^ honestly believed
tbat the Executive was the weakest branch of the

i

G6yi mrr-enr, as" hence they were ilispos* ¦'¦ to »t;f-
B>ut lind strengthen Jr. But experience has dnu-ji»-
grated their eiror. «;,<! the best part ol them have
hip ii with tr>» Wh'trs. And the Wru^s are not*, in

the exact posit,, n of the Republicana iu J7WS.
("he tv.jjn,. und j r. b-tf.lv tl >«¦ l.t-g-r pert of the
Federalists joined our Opponent«, and the;, are nv>w
.I : e exscf position of tlie Federalists »if 17!»."-'*.',
*tth this difierence.that thee bate shut theiri v.-s

z»\ stall tne light* ofexperience, «ml pushed iho
F Ii r .1 .|ih rrioe* ol that day ur beyond the p- u to
v ich they were evei canted bj their predecea*.
Rut I am trespa*»inc too long on y.ittrpatie

ami must hasten to e close. 1 tvcrer that I »m
"iieh exhausted, an.) have not lime to discus* o .,

interesting subjects that engage the public atient

I should he very glau to express t<> »«>u mv »;«.»_

,;it- Public Domain; but 1 have very often on ir
*

or of the Senate, und on other public nrrafi'wli,
fully exposed them. 1 consider it tne common p**f>
..rty of the Nation and the »hole Nation. 1 bei k*l
t to be essential to it- preservation am! the pre»*v
ition ofthe funds whkn inay accrue from its sasss,
that it should le> withdrawn from the tieatre of.j ar-

( v politics, and from the temptations und abuse it
iil-iit to it, whilst it reiimioe. there. 1 ihwk .Jit

fund might to be distributed, upon just and lib r>:

principles, among .ill the Slates, old a» well as i ra*.
It thai t»- not June, there i* much ground to apj ir

head, at no very distant period, a total !o>s ot .hi
tire Domain. Considering ihe oilier abundant^u*]

exhaustless resources ol the General Govrrtuiiect, 1
link that the proceeds f the rales of the I'uiua,

Lands may be well spared to the several State». to

be applied* bv them to |veneti> ent local ol.jei ts. In
heir hands,judiciously managed, they will hgl i

tht burthen of internal taxation, the only f.un ol

lifting Revenue to which they can resort, and a.* i?i

nthe payment oi their <l< i>is or basten the V
..Jetton ol important objects, iu w hich the whole I ,n-
ion, as well as themselves, are interested and wil !

benefited.
On the subject of Abolition. I am persuaded i. is

not ncces-arv to say one word to this enlightened ae-

seutblage. Mv opinion was full) expressed in the
Senate ot the United Stat-s a lew years ago, and the
expression of it was one of the assigned cause of

\ not receiving the nomination as a enndidate for
e Presideüci in December. 1839. Hut. if there bt

my one who doubts, or desires to obtain further la.
irmation about my vii ws, in respect to thnt uut'or-
tmnte question, I refer him ...) Mr. Mendenball, of
Ktchmotid, Indiana.

I hope ami believe, fellow-citizens, that brighter
»\ s and better limes ere appro u hing. AH the ex-

n tions ofpopular feeling.all the manifestationToT
te public » isi ei.thisspoi taneous and vast assent-

i.lnge ilei-eive us, if the scenes and th-" memorable
vent ot' 1840 are not going to be renewed and r. fn-
tcted. Our opponents con pLm et the means which
were employt tl to brii g about thai event. They at-

tribute their lo*s of the public confidence to the

popular meetings ntnl proct rsions, to ti e display of
anners, the use of log cabins, the Whig songs,
ind the exhibition of coons, which pieceedcd ika
event ol"4M. Mow greatly do tbcv deceive theui-
-elves! What little knowledge uo they display
of huinnn nature! All thesewere the nine jokes of
the campaign. The even; itself whs ptoduct d by a

strong,"deep ami genera) conviction pervading aB
¦hisses, atnl impressed by a dear bought experience,
that u change of both measures and men was itldis-
[lensable to the welfare of the country. It wsa a

great and irresistible movement ol the people. Our
opponents, were unable to withstand, an! were boim»
down by a popular current, tar more powerful ihan
mal of the mighty father of waters. The symbols,
mil insignia, of which ihey complain, no more cre-

ated or impelled that current, than the j.'ct> which
loat npoh the bi som ol the Mississippi (tive impetua
to the stream. Our opponenia pruless to be great
riends of the poor, and to take a great mietest in
!u ir welfare, hut they do not like the log cubina in
which the poor dwell! They dielike theii I" v. rugs

I hard cider. They prt fer sparkling champaign,
n o perhaps their taste i* correct, hut they ought lo

reflect that it is not within the poor inaii's reach.
I'hey have a mortal hatredtooui unofiending coons,
mil would ptenr any u'her quadruped. And, .an
iir ourWhig songs, to their ears they appear giai
ting and full of discord, although cliauuinl by the
liveliest daughters, and mosl melodious voices of
the laud! We are very sorry lo disoblige our De-
tuocratic friends, butil am airaid Ihey will have to

reconcile themselves, as well as they cau to out log
cabin's, hard ci.lrr. ami Whig songs, f'opultirexcite
ii- e.t, demonstrating a lively interest in the mluiinis-
untion of public, afiirirs, is farpreferable ton state of
-tillHess, ol sullen g'oi m. ami silent nc.piicscettce,
'.v hich denotes the cxisti uce-of despotism, or u stato
.1 pre| aratiot forita ititrodtiction. And we need not be
lisiurl r,l. if the excitement should sonintiu.es mani-
iesi iiaelf, in Indicrous, but innocent forms Jim our

ipponents Beetu t.i have short memories. Whocom-
uenced thai species of display and exhibition of
i llicit ihe* now an bitterly complaint Have they

»..>.« v forgotten the ein un »lam ee atteudant on tho
mupaigns ol 1828 and 18327 Have the) t.ugotten
lie i. e v\ Inch ibej made ol the hog ll e whole hog,
irisllus and alii Have the seenes escaped theii recol-

nun. o: buratiug tin heads out ol barrels, not-of
turd cider, but ui beer, pouring their contents into
litches, and then drink ing the dirty liquid I Ho they
ease in remember the use which they made of
he hickory,ofhickorj poles,and hickory houghs?
On more occasions than one, when it was prevmus-
Ij known thin I was to pass on a particular road,
lave I 'outnl the way obstructed by hickory houghs,
strewed along it. And I will out take up your time
bj narrating the numerous instances ot uu-an, low
ml vulgar indignity, to which I have been person¬

ally exposed. (Jur opponents had better exercise a

utile philosophy on Ihe on asion. They have beau
our masiers in employing aymhols and devices to

operate on the passions ol the People. Amt, if they
Would reflect and philosophise a little, ihey would
irr.ve at the conclusion that, whenever an army or

i political party achieves it victory over un ailversa-
iv, bv means of any new instrument or stratagem,
that adversary will he eure, sooner or latter, to em¬

ploy the same means.

1 am truly glad to see our opponents returning to

a sense oforder and decency. 1 should lie si ill hap-
pier, if 1 did not fear thai it was produced by the
mortification of a past defeat, ntnl the apprehension
of one thnt awaits them uhe.nl, ralber than any
thorough reformation of manners. Most certainly,
I rlo not approve of appeals to the pnssions of the
people, or of the use of disgusting or unworthy
neaiis to operate on their senses or their under-
standing. Although I enn look and laugh nt the
employment of hogs and coons in influence the ex¬

ercise of the elective franchise, 1 should be glad 10
see them entirely dispensed with. 1 should greatly
prefer to see every free citizen ol the United States
deliberately conridering and determining how ho
can best promote the honor mid prorperity of his
country, by the exeteise of his ill' -i unahie privi-
eges, und coming to the polls uniifl'cted by all sin-
i-terexertion«,aiiil there independently depositing his
suffrage. I should infinitely prefer to see calumny,
falsehood ami detraction totally abandoned, and
truth, sincerity, honor and good faith alone practiced
in all our discussions; and I think I may venture

to assure our opponents that, w henever they are

prepared to conduct our public discussions and pop¬
ular elections in the manner and upon the principles
whirli I have indicated, ihe \N bis 1'arty will i>e aa

prompt in following thnr good example, ns they
»ere slow and reluctant to imitate their bud one..

The man does not breathe who would be more hap¬
py than 1 should he, to see all parties united, as a

hand of brothers, to restore our beloved country to
what it has been, to wlmt it is so capable of being,
to what it i ver should be, the great model of tnt.f-
governmeoL, the houst ol enlightened and liberal
men throughout the world, and, by the justice, wis-
dom and beneficence of its operation, the terror and
the dread of all tyrants. 1 know ami deplore,
deeply deplore, the demoralization which has so t^-

tensivelv prevailed in our country, during a f"-

paar years. It should be to every man who has
American heart, a source of the deepest mortifi a

tion, and most painful regret. Falsehood ^nd

treachery, in high places, peculation and fraud
among public servants, distress, embarrassment acJ
ruin among the people, distracted and disheartened,
at home, and treated with contempt and obloquy
abroad, compose the sad features, during the period
to which 1 have adverted, ofour unfortunate nation-
il picture. 1 should rejoice to ere this great coun~

trv once more itself again, and the history of the
past filteen years shrouded in a dark and impenetra-
ble veil. And why shall we not eee it'. We have
urile to will it, fo revive and cultivate the spirit
» hielt won for us, and bequeathed to us, the nuhie.
heritage which we enjoy : we have only to rally
around the instituiions and interens of our belc7ci
country, regardh as of every other consideration, «

hreak, if necessary, the chains ol party, and risr
the mejnsty of freemen, and stain! out and stand
:i-mJy resolved to dare all and do all, to prese:
in unsullied purity, and perpetuate unimpaired,
noble inheri>aiice which is our birth-right, and t

ed to us with the blood of our fathers.
One word more, fellow-citizens, and I am don*.

I repeat that I had anticipated much gratifica
from my visit to your State. 1 had long anxiot
wished to visit it, to tread the soil on which Arr *

can Independence was first proclairned; to R

gle with the descendants of thoae who were the

to question the divine rigbtol Kir.gs, and who, tl -

selves, are aurpassed bv none in devotion to In

eance of human !,bertv,'and to the Constttution e.n.1

the Union, its best securities. Only one eiicttn

Mai c has happened to diminish the raUslacnoa ei

mvjonmey. Wae» I left my residencein Dc-er.
her, I anticipated the happiness ot meeting, at

others, vour Gasto.v, then living. I had kr.

him long and well, having served wi'h him t

than a quarter of a century ago in the Hou e

Representatives. He united all the qualitvs
which commanded esteem and admiration.bland,
pvn-, r-e'rioi^, eloqoettt, »~»»»4-and pietus oikV

V -clov»' vail who ki. u. Whilst we bow
in- i-'ui vjöt.'iission tOtir H of Divins Prori


